STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS
March 31, 2008 and 2007

2008 2007
Investments (at fair value)
International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 1,375,326 $ 4,605,085
Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool 96,196,385 80,967,746
Income Receivable (1,485) 17,775
Due from (to) other Funds - -
Total International Airport Revenue Fund assets 97,570,226 85,590,606
Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 512,574 518,481
Income Receivable (326) 2,420
Due to other Funds - -
Total Repair & Replacement Reserve Account 512,248 520,901
Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 2,452,027 1,225,792
Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool 46,597,059 49,664,514
Income Receivable (1,687) 5,773
Due to other Funds - -
Total Development Fund 49,047,399 50,896,079

Total invested assets $ 147,129,873 $ 137,007,586



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended March 31, 2008

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ (1,485) % 136,793
Marketable debt securities
Intermediate-term Fixed Income Pool 277,454 6,822,396
Total investment income 275,969 6,959,189
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool (325) 12,248
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool (1,687) 52,400
Marketable debt securities
Intermediate-term Fixed Income Pool 134,398 3,698,437
Total investment income 132,711 3,750,837
Total investment earnings (loss) 408,355 10,722,275
Total invested assets, beginning of period 150,699,908 140,544,763
Net contributions (withdrawals) (3,978,390) (4,137,165)
Net due to other Funds - -
Total invested assets, end of period $ 147,129,873 $ 147,129,873




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 3/31/2008

Asset Allocation Policy Effective Date: 7/1/07

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 1,375,326.23 1.41% 2.59%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 96,196,384.75 98.59% -2.59%
Total International Revenue - Operating Fund (AYO04) 100.00% 97,571,710.98 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 512,573.63 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 2,452,027.05 5.00% 1.00%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 46,597,058.98 95.00% -1.00%
Total International Revenue - Development Fund (AY9m) 100.00% 49,049,086.03 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

(3,497.37)

147,129,873.27



